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08th May 2026 

To  
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street,  
Fort Mumbai – 400001 

  Scrip Code: 976760 

Subject:  Outcome of Board Meeting - Submission of audited Financial Results for the quarter 
and year ended 31st March 2026. 

Dear Sir, 

The Board of Directors of Rajgarh Transmission Limited at their meeting held today i.e. on 08th May 
2026, approved the audited Financial Results of the Company for the quarter and year ended 31st 
March 2026, in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

We enclose herewith the audited Financial Results of the Company for the quarter and year ended 
31st March 2026, alongwith following information: 

1. Auditors’ Report with unmodified opinion on the aforesaid Audited Financial Results; 
2. Additional disclosure as per Regulation 52(4) is given under Note no. 6 in Financial Results; 
3. There are no outstanding secured listed non-convertible debentures in the Company, hence 

disclosure of asset cover pursuant to Regulation 54(3) is not applicable. 
4. Declaration pursuant to Regulation 52(3) for Audit Report with unmodified opinion 

(Annexure-A). 

Further, please also note that the proceeds from the issuance of Non-Convertible Debentures have 
been fully utilized, a statement indicating utilization of proceeds as per Regulation 52(7) and 
statement of deviation as per Regulation 52(7A) is enclosed herewith (Annexure-B). 

The Board meeting commenced at 9:15PM and concluded at 9:50PM. 

Request you to take the same on record. 

Thanking you, 

For Rajgarh Transmission Limited 

 

 

Pooja Wadhwani 
Company Secretary  
ICSI Membership No. ACS35629 
Encl: As above. 
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Independent Auditor's Report 

To The Board of Directors of Rajg:arh Transmission Limited 

Report on the Audit ofthe Standalone financial Results 

Opinion 

We have audited the accompanying standalone financial results of Rajgarh Transmission 
Limited ("the Company"), for the year ended Marth 3t 2026,. attached herewith, being 
submitted by th~ Company pursuant to the requirerncntlii of Regitlation 52 of the 
SEBJ (Listing Obligations arid Disclosure Requirements) Regulations, 2015 (as imend,td} 
('Listing Regulations'}. 

in m..1r opinion and to the best of O\ff information anrl according ro the (:.xplan,1tkms given 
to us, the standalone financial results 

fi} Presents financial results in accordance with the requirements fsf Regulation 52 
of the Listing Regufatkms; and 

(H) Gives tt true and fair view in conformity with the applicable Indian Accounting 
Standards (' Ind AS') specified under sectic.,ri 133 of the Companies Act, W13 ('the Act'), 
read with the Companies {fndia:n Arctmnting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of th~ standalomi net profit/loss after 
tax and other comprehensive income a:nd other financial information of the Company for 
the year ended March 31, 2026. 

Basis for Opinion 

We con.duded our audn in .:m.:::ordance with the Standards on Audit111g ("SAs") specified 
under section l ·13(10) of the Companies Act, 2013 ("the Act"), Our rttsponsibilit:ies imder 
those SA.s ,1rt further described. in the Auditor'~ Respon$ibUitles for the Audit ~f the 
Standalone Fin.ancial Results scdion (>four r1rpt)rL We are independent or the Compa~ 
in accordance t.¾'ith the Code of Ethics issued birth~ Institute of Chartered Accountants of 
Jndfo tog~ther ,,vith the ethical r~quirements that are relevant to our audit of the 
muidalone finimdal results 1.mder the ' ions of the Act, and the Rules tnereundet 



,md w,, h,wt: liil!dlcd our other cthi<\1! rcspotnabihtie~ in .1ccord.u1Ce •NHh these 
tX'qtiirt•mt•rtt5 .ind tlw Cmh:· ofEthw~. V/f,, bPl!evP th,H llw audit cvldcnw \·ve have obtained 
is .;uflinf•nt ,m,i ;1ppn.1pri;.1te w pt1wi1k ,1 b;isis for our opinion on th r: standalone l'in;mda! 

,\':-Ult~. 

lndcp,mdent Auditor's Report on the standah.me finandal results of 
l{ajgarh Transmission thnitcd (Continued) 

Maua.genuzni's and Board of Director's RcsponsiliiHUes for the Standalone 
f immc!ai R<!sults 

This standalone Hn,mdal result has been prepared on the b,.:isis of the standalone audited 
finandal statements and has betn approved by the Comp.:my's Board of Directors. The 
Company's Bo,1rd of lHrt~Ctors ts responsible for the preparation and presentation of the 
1;t.andalone finJnci.al results that gives a true and fair viei.v of the iwt profit/fess and other 

cnmprehensive income and other financial information of the Company in attcm:!am:e 
\"tith the Ind AS spt"dfied under section 133 of the Act. :read with the Companies (Indian 
Accounting Standards) Rules, 2(115 and other accounting prlnciples generaiiy accepted in 
lndta, and in compliance with Regulation 52 of the Listing Regulations. This 
responsibility also includes ma1ntenance of adequate accr,unting records in accordanr:e 
with the provi.sion, of the Act for safoguard,ng of fl1t1 AS>!ii•t:,:; nf th11 Company anrl for 
preventing and detecting fraud$ and other irregularitles; selection ind application of 
appropriate accounting policies; making judgments and estimates thin are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the ,J'.CCuracy and completeness of 
the accounting r~cords, relevant to the preparation and presentati•:>n of the standalone 
financial results that gives a true and fair vlew and is free from material misstatement. 
wheth~r due tl) fraud or tffrflr\ 

ln preparing tile s.tandalm1e finandal results, the Board of Directors 1s responsible for 
assessing the G'ompan)"s ability to continue as a g~ing ,oncern, disdosing. as appllea:b1~, 
matt~rs r~lattd to going concern and using the going cunctffn bast$ of accounting unless 
the Board of Directors either intends to liquidate the ComJJany or to cease operations, or 
has no realistic alternative but to do so, 

The Board of Directors fs also responsible for overse:1:ing the Company's finandal 
reporting pror:ess. 

Audiror's: Rt:sponsibilities ft1r the Audit of the Standalone Fimu1c1at Results 

Our objectives arc to obtain rusonablc ass1.mmce about wht1thi:r the stand.lone financial 
rtsulu as a whole are fn:ie from materb.d misstatement. whtther due to fraud or error, and 
to issue im auditt1r's report that includes our opinion. Reasonable asstm.im.ce is a high level 
of assurance, but is not a guarantee that t com:iucted in accordance with Sk will 

Misstatements can arise from fraud 



or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls system 
in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the standalone financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 

concern. 

• Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the standalone financial 

results represent the underlying transactions and events in a manner that achieves 

fair presentation. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a standalone financial result that we 

have complied with relevant ethical requir~DW:PFS regarding independence, and to 
;;::~~A 

,'i,;:/ \<'\ 

~
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comm1mic,lte with them all rel.itionships and other m,Hters that may reasonably be 
thought tn bear on our independence, and where applicable, related safeguards. 

Other Matters 

The standalone financial results include the financial results for the quarter March 31, 
2026, being the balancing figures between the audited figures in respect of the full 
financial year ,md the published unaudited year-to-date figures up to the third quarter of 
llw current financial year, which were subject to limited review by us. 

For Nikhil K Mehta & Co. 
Chartered Accountants 
FRN 019169C 

CA Nikhil Kumar Mehta 
Proprietor 
M No,425051 
UDIN: 26425051RYIWFS9727 
Udaipur, May 8,2026 



RAJGARH TRANSMISSION LIMITED 
Audited Standalone Statement of Assets and Liabilities as at March 31, 2026 

Particulars 

Assets 
Non-current assets 
(a) Financial assets 

(i) O ther financial assets 
(b) Deferred tax assets 
(c) Tax assets 

Total Non-Current Assets 

Current assets 
(a) Financial assets 

(i) Investments 
(ii) Cash and cash equivalents 
(iii) Other bank balances 
(iv) Other financial assets 

(b) Other current assets 
Total Current Assets 
Total Assets 

Equity and liabilities 
Equity 
(a) Equity share capital 
(b) Other equity 
(c) Instruments entirely equity in nature 

Total Equity 

Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
Total Non-Current Liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables - total outstanding dues of 
(a) micro enterprises and small enterprises 
(b) creditors other than micro enterprises and small enterprises 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liability 

Total Current Liabilities 
Total Liabilities 

Total Equity and Liabilities 

( See accompanying notes to the audited standalone financial results) 

Asat 
31 Mar2026 

(Audited) 

36,602.90 
463.81 

37,066.71 

527.09 
121.22 

3,110.86 
2.94 

3,762.11 
40,828.82 

965.00 
(536.62) 

10,387.38 

10,815.76 

28,430.53 

28,430.53 

1,202.75 

37.40 
161.60 

0.20 
25.94 

154.64 

1,582.53 

30,013.06 

40,828.82 

< in Lnkils 

As at 
31 March 2025 

(Audited) 

38,117.00 
373.93 

94.12 

38,585.05 

1,223.72 
405.35 
946.48 

2,358.20 
5,014.06 

9,947.81 
48,532.86 

965.00 
(1,127.03) 
12,637.38 

12,475.35 

29,624.26 

29,624 .26 

1,302.39 

113.87 

4.82 
5,012.17 

6,433.25 

36,057.51 

48,532.86 



RAJGARH TRANSMISSION LIMITED 
Registered Office: GR House, Hiran Magri, Sector 11, Udaipur City, Ginva, Udaipur - 313001, Rajasthan, India 

CIN: U40106RJ2020PLC104943 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

(< i11 laklzs except per share data) 

Quarter ended Year ended 

SI. Particulars 31 Mar2026 31 Dec 2025 31 Mar 2025 31 Mar 2026 31 Mar 2025 
No. (Audited) (Un-audited) (Audited) (Audited) (Audited) 

(Refer note 5) (Refer note 5) 

1 Incon1e 

(a) Revenue fr01n operations 819.78 939.73 994.45 3,663.33 3,652.84 
(b) Other income 53.29 47.89 40.20 182.19 87.50 

Total income 873.07 987.62 1,034.65 3,845.52 3,740.34 

2 Expenses 

(a) Civil construction costs 84.26 65.01 59.89 308.40 245.32 
(b) Employee benefits expense 0.60 0.60 - 2.20 -
(c) Finance costs 528.43 545.20 660.19 2,393.34 2,754.36 

(d) Other expenses 92.26 58.01 74.14 352.60 473.91 

Total expenses 705.55 668.82 794.22 3,056.54 3,473.59 

3 Profit before tax (1-2) 167.52 318.80 240.43 788.98 266.75 

4 Tax expense 

Current tax 78.04 84.47 - 288.45 -
Adjustment of income lax related to earlier periods - - - - -
Deferred tax (credit) / charge (35.88) (0.79) 60.51 (89.88) 67.13 

Total tax expense 42.16 83.68 60.51 198.57 67.13 

5 Profit for the period after tax (3-4) 125.36 235.12 179.92 590.41 199.62 

6 Other comprehensive income 

Items that will not be reclassified subsequently to Profit or Loss - - - - -

Re-measurements of defined benefit (asset) / liability - - - - -

Equity instruments through other cmnprehensive inco1ne - net change in - - - - -
Incmne tax relating to above - - - - -
Total other comprehensive income - - - - -

7 Total comprehensive income for the period (5+6) 125.36 235.12 179.92 590.41 199.62 

8 Paid up equitv share capital (Face value of< 10/- each) 965.00 965.00 965.00 965.00 965.00 

9 Other equity (Refer note 4) (536.62) (1,127.03) 

10 Earnings per share (EPS) - (Rs.) (of< 10/- each) (* not annualised) 

- Basic 1.30 * 2.44 * 1.87* 6.12 2.07 
-Diluted 1.30 * 2.44 * 1.87 * 6.12 2.07 

See accompanying notes to the audited standalone financial results. 

NOTES: 

1 The above audited standalone financial results for the quarter and year ended March 31, 2026. ('the Statement') of Rajgarh Transmission Limited ('the Company') 
which are published in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing 
Regulations') have been approved by the Board of Directors in the meeting held on May 8, 2026. 111ese audited standalone financial results are prepared in 
accordance with the Companies Indian Accounting Standards Rules 2015 ( as amended) ("Ind AS") prescribed under section 133 of Companies Act, 2013 and the 
other recognised accounting practices and policies to the extent applicable. The statutory auditor has performed audit of company's results. 

2 TI1e Company is primarily engaged in the construction business, which in the context of Ind AS 108, Operating Segments is considered to be its only reportable 
business segment. The Company operates in India only and hence, there is no reportable geographical segment. 

3 The Company has listed non-convertible debentures outstanding amounting to Rs. 29,760.84 lakhs as on March 31, 2026 are secured by way of charge on current 
assets, Escrow bank account and lien on 51 % Equity shares of the Company. 

4 The Company has issued listed non-convertible debentures. Accordingly, the Companies (Share capital and Debentures) Rules, 2014 (as amended), require the 
Company to create Debenture Redemption Reserve (ORR) out of profit of the Company available for payment of dividend. ORR is required to be created for an 
amount which is equal to 10% of the value of debenture issued. Considering the deficit in statement of profit & loss account balance, the company has not created 
debenture redemption reserve as at reporting date. 

5 The figure for the quarter ended March 31, 2026 and March 31, 2025 are balancing figures between the audited figures in respect of full financial year upto March 
31, 2026 and March 31, 2025 and unaudited published year to date figures upto third quarter ended December 31, 2025 and December 31, 2024 respectively, which 
were subjected to lin1ited review. 



6 Additional disclosure c1s per n~gulation 52(4) of the Securities and Exchange Board oi India ( Listing Obligations and Disclosure ReqttinJments) Regulations, 2015, 
as c11nended : 

SI. 
No. Particulars 

1 Debi Equity Ratio (in times) 
( Total Debt / Total Equity) 
Total Debt= Debt comprises of current borrowings( including current 
maturities of long term borrowings), non current borrowings and interest 
accrued on borrowings and excludes the 1msecured borrowing taken and 
outstanding from the holding company (G R Infra projects Limited). 
Total Equity (net worth) - Equity share capital+Other equity+ w1secured 
borrowing taken fr01n the holding cmnpany 

2 Debi Service Coverage Ratio (in times) 
( (Earning before interest and tax and depreciation)/ (principal repayment 
of non-current borrowings (excluding repayn1ent of unsecured borrowing 
taken from the holding company) made during the period and finance 
costs)) 

3 Interest Service Coverage Ratio(in times) 
( (Earning before interest and tax and depreciation)/ (finance costs)) 

4 Capital redemption reserve ({ in lakhs) 

5 Debenture redemption reserve ({ in lakhs) (see note 4) 

6 Net worth ({ in lakhs) 
(Equity share capital+Other equity + w1secured borrowing taken and 
outstanding from the holding company) 

7 Net profit after tax(< in lakhs) 

8 Earnings per share (*not annualised) (in {) 
- Basic and Diluted 

9 Current Ratio (in times) 
(Current assets/ Current liabilities) 

10 Long tern, debt to working capital (in times) 
(Long term borrowing including current maturity (excluding unsecured 
borrowing outstanding from the holding company) / (Current assets -
Current liabilities) 

11 Bad debts to accounts receivable ratio (in times) 
(Trade receivable written off/ Average accowlt receivable) 

12 Current liability ratio ( in times) 
(Current liability/ Total Liabilities) 

13 Total Debt to total assets (in times) 
(Total debt/ Total assets) 

14 Debtor turnover ratio (in times) 
( Revenue from operation ( armualised) / Average acconnt receivable) 
Average account receivable= Average trade receivables+ average 
financial receivables) 

15 Inventory turnover ratio ( in times) 
( Revenue from operation ( armualised) / Average Inventory) 

16 Operating margin (%) 
(Earning before interest, depreciation and tax/Revenue from operations) 

17 Net profit margin(%) 
(Profit/ (loss) for the period/Revenue from operations) 

18 Asset coverage ratio for listed non convertible debentures (in times) 
(Total assets pledged for listed debt skurities divided by outstanding 
principal balance of listed debt securities. Asset coverage ratio pertains lo 
listed debt securities issued by the Company and asset cover thereon) 

For RAJGARH TRANSMISSION LIMITED 

~;:!: 
SuhaniJain 

Director 

DIN. 08559224 

Place: Udaipur 

Date : May 08, 2026 

31 Mar2026 
(Audited) 

2.74 

0.43 

1.32 

-

-
10,815.76 

125.36 

1.30 * 

2.38 

13.60 

-

0.05 

0.73 

0.08 

Not applicable 

84.89% 

15.29 % 

1.37 

Quarter ended Year ended 
31 Dec 2025 31 Mar 2025 31 Mar2026 31 Mar2025 

(Un-audited) (Audited) (Audited) (Audited) 

2.36 2.48 2.74 2.48 

1.04 0.67 0.91 0.88 

1.58 1.36 1.33 1.10 

- - - -

- Not applicable - Not applicable 

12,690.40 12,475.35 10,815.76 12,475.35 

235.12 179.92 590.41 199.62 

2.44 * 1.87* 6.12 2.07 

3.78 1.55 2.38 1.55 

7.64 8.80 13.60 8.80 

- - -

0.05 0.18 0.05 0.18 

0.70 0.64 0.73 0.64 

0.09 0.10 0.09 0.09 

Not applicable Not applicable Not applicable Not applicable 

91.94% 90.56% 86.87% 82.71 % 

25.02 % 18.09 % 16.12 % 5.46% 

1.43 Not applicable 1.37 Not applicable 



RAJGARH TRANSMISSION LIMITED 
Annexure 1 - Statement of Audited Standalone Cash Flow for the year ended 31 March 2026 

Particulars 

Cash flows from operating activities 
Profit before tax 
Adjustments for: 

Interest i..ncmne 
Gain on sale of investments (net) 
Fair value on financial ·assets measured at FVTPL 
Finance incmne 
Finance costs 

Working capital adjushnents : 
Decrease in financial and non-financial assets 
Decrease in trade receivables 
Increase/ (Decrease) in trade payables 

Cash generated/ (used in) operating activities 
Income tax paid (net, of refunds) 
Net cash generated/ (used in) operating activities (A) 

Cash flows from investing activities 
Redemption/ (Investment) in bank deposits (net) 
Interest received 
Redemption/ (Inveshnent) in Mutual Fm1ds 

Net cash generated/ (used in) from investing activities (B) 

Cash flows from financing activities 
Interest paid 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Proceeds from equity portion by perpetual debts 

Net cash (used in)/ generated from financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

( See accompanying notes to the audited standalone financial results) 

, in L.akhs 

For the year ended For the year ended 

31 March 2026 31 March 2025 

788.98 266.75 

(46.86) (53.39) 
(130.01} (13.24) 

18.40 (20.87) 
(2,851.99) (2,925.48) 
2,393.34 2,754.36 

171.86 8.13 

9,461.49 4,747.83 
85.13 (859.14) 

(4,990.85) (1,173.81) 
4,727.63 2,723.01 

(39.69) (94.08) 
4,687.94 2,628.93 

100.00 (886.76) 
56.40 (6.33) 

808.24 (1,189.61) 
964.64 (2,082.70) 

(2,520.90) (2,523.69) 
30,846.00 1,780.00 

(32,011.81) (694.00) 
(2,250.00) 1,280.46 
(5,936.71) (157.23) 

(284.13) 389.00 
405.35 16.35 
121.22 405.35 
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Annexure-A 

08th May 2026 

To  
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street,  
Fort Mumbai – 400001 

  Scrip Code: 976760 

Subject:     Declaration for Audit Report(s) with unmodified opinion. 

Dear Sir, 

The Board of Directors of the Company at its meeting held on 08th May 2026 has approved the 
Audited Financial Results for quarter and year ended on 31st March 2026, and we hereby declare 
that our Statutory Auditors have issued the Audit Report with unmodified opinion thereon. 

This declaration is issued in compliance with the provision of Regulation 52(3) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

Kindly take this declaration on your records. 

Thanking you, 

For Rajgarh Transmission Limited 

 

 

Pooja Wadhwani 
Company Secretary  
ICSI Membership No. ACS35629 
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Annexure-B 

A. Statement of utilization of issue proceeds:  
Name of the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date 
of 
raising 
funds 

Amount 
Raised 
(Rs. in 
Crores) 

Funds 
utilized 
(Rs. in 
Crores) 

Any 
deviati
on 
(Yes/ 
No) 

If 8 is Yes, then 
specify the 
purpose of for 
which the funds 
were utilized 

Rema
rks, if 
any 

1 2 3 4 5 6 7 8 9 10 
Rajgarh 

Transmission 
Limited  

INE0N1Z08013 Private 
Placement 

Debenture 05.06.
2025 

308.46 308.46  No - - 

 
B Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity Rajgarh Transmission Limited 
Mode of fund raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of raising funds 05th June 2025 
Amount raised Rs. 308.46 Crores 
Report filed for quarter ended March 2026 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue stated in the 
prospectus/ offer document? 

Not applicable 

If yes, details of the approval so required? Not applicable 
Date of approval Not applicable 
Explanation for the deviation/ variation Not applicable 
Comments of the audit committee after review Not applicable 
Comments of the auditors, if any Not applicable 
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Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table:  

Original object Modified 
object, if 
any 

 

Original 
allocation 
(Rs. in 
Crores) 

Modified 
allocation, 
if any 

Funds 
utilised 
(Rs. in 
Crores) 

Amount of 
deviation/ 
variation for the 
quarter 
according to 
applicable 
object (in Rs. 
crore and in %) 

Remarks, 
if any 

(i) making repayments to 
existing lender(s) so as to 
repay in entirety, the 
existing facility and all other 
amounts due to the existing 
lender(s) in terms of the 
existing facility agreement 
and the other financing 
documents in connection 
with the existing facility; and 

(ii)      payment of all costs, fees and 
expenses in relation to the 
Issue. 

NA 308.46  NA 308.46  NA - 

Deviation could mean:  
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
Name of Signatory: Pooja Wadhwani 
Designation: Company Secretary 
Date: 08.05.2026 
Place: Udaipur 
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