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02nd February 2026 

To  
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street,  
Fort Mumbai – 400001 

  Scrip Code: 976760 

Subject:  Outcome of Board Meeting - Submission of Unaudited Financial Results for the quarter 
ended 31st December 2025. 

Dear Sir, 

The Board of Directors of Rajgarh Transmission Limited at their meeting held today i.e. on 02nd 
February 2026, approved the Unaudited Financial Results of the Company for the quarter ended 31st  
December 2025, in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

We enclose herewith the Unaudited Financial Results of the Company for the quarter ended 31st 
December 2025, alongwith following information: 

1. Additional disclosure as per Regulation 52(4) is given under Note no. 6 in Financial Results; 
2. There are no outstanding secured listed non-convertible debentures in the Company, hence 

disclosure of asset cover pursuant to Regulation 54(3) is not applicable. 

Further, please also note that the proceeds from the issuance of Non-Convertible Debentures have 
been fully utilized, a statement indicating utilization of proceeds as per Regulation 52(7) and 
statement of deviation as per Regulation 52(7A) is enclosed herewith (Annexure-A). 

The Board meeting commenced at 4:30PM and concluded at 5:10PM. 

Request you to take the same on record. 

Thanking you, 

For Rajgarh Transmission Limited 

 

 

Pooja Wadhwani 
Company Secretary  
ICSI Membership No. ACS35629 

Encl: As above. 

 

 



 

NIKHIL K MEHTA & CO. 
CHARTERED ACCOUNTANTS 

35-A, NEW VIDHYA NAGAR, 

HIRAN MAGRI SECTOR 4, UDAIPUR 

M. No. +91 9460613449, email id : nikhilmehtaca@gmail.com 

 

Limited Review Report 

To  

The Board of Directors 

Rajgarh Transmission Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Rajgarh 

Transmission Limited for the quarter and nine month ended December 31, 2025. This statement 

is the responsibility of the Company’s Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial statements based on our review. 

  

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

 

3. Attention is drawn to the fact that the figures for the quarter ended 31 December 2025 and 31 

December 2024 are the balancing figures between figures in respect of nine month ended 31 

December 2025 and 31 December 2024 respectively and the figures for the half year ended 30 

September 2025 and 30 September 2024 respectively which were subjected to limited review. 

 

4. The Company is primarily engaged in the construction business, which in the context of Ind AS 

108, Operating Segments is considered to be its only reportable business segment. The Company 

operates in India only and hence, there is no reportable geographical segment. 

 

5. The Company has issued listed non-convertible debentures. Accordingly, the Companies (Share 

capital and Debentures) Rules, 2014 (as amended), require the Company to create Debenture 

Redemption Reserve (DRR) out of profit of the Company available for payment of dividend. DRR 

is required to be created for an amount which is equal to 10% of the value of debenture issued. 

Considering the deficit in statement of profit & loss account balance, the company has not created 

debenture redemption reserve as at reporting date. 

 

6. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard ("IND AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

 



 

7. This review report has been issued at the request of the Company’s management for submission 

to the Holding Company to enable them to prepare their Consolidated Unaudited Financial Results 

and may not be suitable for any other purpose and should not be distributed to any other person 

without our prior written consent. 

 

 

 

 

 

 

Udaipur, February 02, 2026 

For Nikhil K Mehta & Co. 

Chartered Accountants 

FRN 019169C 

 

 

 

 

CA. Nikhil Kumar Mehta   

Proprietor 

M No. 425051 

   UDIN: 26425051IMDKAZ7644  

 

 



(( in lnlels exc?pt Pt shnrc datn)

sl.
No.

Particulare

Quarter ended Nine month ended Year ended

31 Dec 2025 30 Sep 2025 31 Dec 2024 31 Dec 2025 3-l Dec 2024 31 Mar 2025

(Un-audited)
(Refer note 5)

(Un-audited) (Un-audited)
(Refer note 5)

(Un-audired) (Un-audited) (Audited)

1

2

3

4

5

6

7

8

9

10

lncome
(.r) Revenue from oper
(b) Other income
Total income

Expenses

(a) Civil construction costs

(b) Emplovee benefits expense

(c) Finance costs

(d) Other expenses

Total expenses

Prcfit before tax (1-2)

LTax expense

lCurrent tax
I

lAdlustment 
of i:rcome tax related to earlier periods

lDeferred tax (credit) /charge

lTo,ul,r, "rp".r"
I Profit for the period afrer tax (.I4)

loth"..o.p."h".sive income

lltems 
that will not be reclassilied subsequentlv to Profit or Loss

lRe-measurements 
of delined benefit (asset) / liabilitv

lEquitv instruments through other comprehensive income - net change

ll^.o^" ,u, relating to above

lTotal oth", co^prehensive income

lTotal comprehensive income for the period (5+5)

lnaid up equitv share capital (Face value of ? l0/- each)

lother equity (Refer note 4)

lEamings 
per share (EPS) - (Rs.) (of t I0l- each) (* not amualised)

I - Basic

I - rr,,"o
I

939.73

47.89

7,080.42

34.37

1,000.32

26.66

2,843.55

728.90

2,658.39

47.3(

3,652.81

87.50

987.62 7,"t1,1.79 ^t,026.93 2,972.45 2,705.69 3,740.34

65.01

0.60

545.20

58.01

79.0(

0.6(

550.0i

114.8!

89.t6

680.63

tJ/./a

724.74

1.60

1,864.9L

260.34

185.43

2,094."17

399.n

245.32

2,754.36

473.91

668.82 744.6' 907.54 2,350.99 2,679.3i 3,473.5t

316.6[

u.4i

(0.79,

370.77

725.94

(36.27\

119.44

30.06

621.46

210.47

(s4.00)

26.32

6.62

266.75

83.68 89.72 30.0( 756.41, 6.62 67.13

235.1 280.45 89.38 465.0s 19..70 ^t99.62

235.72

965.00

2.M.
2.44*

2ti0.45

965..00

2.91

2.91.

89.38

965.00

0.93 -

0.93 -

465.05

965.00

4.82*

4.82*

L9.70

965.00

0.20 *

0.20.

199.62

965.00

(1,:t27.03)

2.07

2.07

RAIGARH TRANSMISSION LIMITED
Registered Office: GR House, Hiran Magri, Sector 11, Udaipur City, Gima, Udaipur - 313001, Raiasthan, India

CIN : U40105RJ2020PLC104943

STATEMENT OF UNAUDIIED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31' 2025

See accompanying notes to the maudited standalone financial results.

NOTES:

1 The above wudited stmdalone financial results for the quarter and nine month ended December 31, 2025- ('the Statement') of Rajgarh Transmission Limited (\he ComPm)")

which are published in accordmce with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations') have

been approved bv the Board of Directors in the meeting held on February 2, 2026. These unaudited standalone finmcial results are prepared in accordance with the Companies

Indiar Accomting Standards Rules 2015 ( as amended) ("Ind AS") prerribed under section 133 of Compmies Act, 2013 md the other recognised accounting practices and

policies to the extent applicable. The stahrtory auditor have performed a limited review of companv's standalone unaudited financial results.

2 The Companl, is primarill, engaged in the construction business, which in the context of Ind AS 108, Operating Segmenis is considered to be iis only rePortable business

segment. The Company operates in India only md hence, there is no reportable geographical segrnent.

3 The Conpanv has listed non-convertible debentures outstanding amounting to Rs. 30,051.10 lakhs as on Drember 31', 2025 are secured by wav of charge on rurrent assets,

Escrow bank account and lien on 51% Equity shares of the Compmy.

4 The Company has issued listed non-convertible debentures. Accordingl),, the Companies (Share capital dd Debentures) Rules, 2014 (as amended), require the Companv to

create Debenture Redemption Reserve (DRR) out of profit of the Companv available for pavnent of dividend. DRR is requied to be created for il amount which is equal to 10',4

date.

5 The figures lor the quarter ended 31 December 2025 ancl 31 December 2024 are the balancing figures between figures h respect of nine month ended 31 December 2025 and 31

December 2024 respectivelv and the figures for the half 1,ear ended 30 September 2025 md 30 September 2024 respectivelv.

ffi



Place: Udaipur

Date : Februan,2,202f)

FoT RAJGARH TRANSMISSION LTMITED

q^^rf @
"l:"'.1:1"^ 

[*/I;il::;,,, ta(

Particulars

pnded Nine n.ronth ended Year ended
sl.
No 31 D". rO25 J 30 SeP 2025 31 Dec 2024 31 Dec 2025 37 Dec 2024 3l Mar 2025

(Unaudited) (Unarrdited) (Un-audited) (Unaudited) (Unaudited) (Audited)

2.36

1.04

2.53 2.36 i.)J 2.48

L Debt Equity Ratio (in times)
( Total Debt / Total Equit) )

Total Debt = Debt cornprises of current borrot'ings( inclutling current

maturities of long term borrowilgs), non current bonowings and

interest accrued on borrowings and excludes the unsecured boruowing

taken and outstanding trorn the holding cornpanr' (G R Inlraprolects

llirri,ua).
Itotat equitv (nel worth) = Equilr share capital+Other equitr' *

t.72 0.88 0.93 0.83 0.88

2 Eebt S"-i." CoueraBe Ratio (in times)

( (Earning before interest and tax and dePreciation)/(principat.

."pour.u.a of non<urrent borrowings (excluding repayrnent of-

uiscure,l borrowing taken from the holding comPanv) rnade during

7.67 1.18 1.33 1.01 1.10

3 iile*st Suruice Coverage Ratio(in times)

( (Earning before interest and tax and depreciation)/ (finance costs) )

,1 -ttrt ..d"^Ptt"n reseroe ({ in lakhs)

Not applicable Not applicable Not applicable
5 Debenture redemption reserue (t in lakhs) (see note 4)

6 Net worth (( in lakhs)
(Equit), share capital+Other equity + unsecured borrowing taken and

outstandinq from the holding compil,v) 

-.

'12,690.40 't2,705.28 12,295.73 12,690.40 12,295.13 t2,475.35

7 N* p.oflt aft". tu, 1< l" trtt t; 235.72 280.45 89.38 465.05 79.70 t99.62

2.44 2.97 0.93 4.82 0.20 2.Ot

8 Eamings Per share (* not annualised) (in t)
- Basic and Diluted

9 I tlt
(Curent assets/ Current liabilities) 

|

1..69 1.45 3.78 1.45 r..55

10 C"g t* d"bt t" *-kt"g.rpital (in times)

(Long term borrowing inctudhg current maturitv (excluding

unsecured borrowing outstanding from the holding compani') /
(Curent assets - Current liabilities)

7.64 7.78 9.38 7.64 9.38 8.80

11 III-I"btt to u..ounts receivable ratio (in times)

(Tracle receivable written off/ Average account receivable)

0.05 0.16 0.20 0.05 0.20 0.18
72 Cunent liability ratio ( in times)

(Curent liability/ Total Liabilities)

13 Total Debt to total assets (in times) 0_70 0.64 0.63 0.70 0.63 0.64

0.09 0.11 0.10 0.1.1 0.13 0.09
14 Dibtor tumover ratio (in times)

( Revenue from operation ( amualised) /Average account receivable)

Average account receivable = Average trade receivables + average

f irancial receivables)

Not applicable Not applicable Not applicable Not applicable
I5 nventory tumover ratio ( in times)

Revenue frorn operation ( mualised) / Average Inventory)
app[c

t6 Operating margin (r'1,

(Eaming before interest, depreciation md tax/Revenue from

operations)

97.94'/. 85.77% 79.98',/" 87.44'k 79.77% 82.77%

t7 Net profit margin ("/o)

(Profit/(loss) Ior the period/Revenue from operations)

25.02'k 25.96 L 8.94 % L6.35 % 0.74 70 5.467.

1.43 1.56 Not applicable "t.43 Not applicable
18 Asset coverage ratio for lisled non convertible debentures (in tlmes)

(Total assets pledged for listed debt securities divided bv outstandirg

prircipal balance of Iisted debt securities. Asset coverage ratio PertaiIS

to listed debt securities issued bY the ComPan)' and asset cover

thereon)

#%i[*

Not applicable

Not appLicable
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Annexure-A 

A. Statement of utilization of issue proceeds:  
Name of the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date 
of 
raising 
funds 

Amount 
Raised 
(Rs. in 
Crores) 

Funds 
utilized 
(Rs. in 
Crores) 

Any 
deviati
on 
(Yes/ 
No) 

If 8 is Yes, then 
specify the 
purpose of for 
which the funds 
were utilized 

Rema
rks, if 
any 

1 2 3 4 5 6 7 8 9 10 
Rajgarh 

Transmission 
Limited  

INE0N1Z08013 Private 
Placement 

Debenture 05.06.
2025 

308.46 308.46  No - - 

 
B Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity Rajgarh Transmission Limited 
Mode of fund raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of raising funds 05th June 2025 
Amount raised Rs. 308.46 Crores 
Report filed for quarter ended December 2025 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue stated in the 
prospectus/ offer document? 

Not applicable 

If yes, details of the approval so required? Not applicable 
Date of approval Not applicable 
Explanation for the deviation/ variation Not applicable 
Comments of the audit committee after review Not applicable 
Comments of the auditors, if any Not applicable 
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Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table:  

Original object Modified 
object, if 
any 

 

Original 
allocation 
(Rs. in 
Crores) 

Modified 
allocation, 
if any 

Funds 
utilised 
(Rs. in 
Crores) 

Amount of 
deviation/ 
variation for the 
quarter 
according to 
applicable 
object (in Rs. 
crore and in %) 

Remarks, 
if any 

(i) making repayments to 
existing lender(s) so as to 
repay in entirety, the 
existing facility and all other 
amounts due to the existing 
lender(s) in terms of the 
existing facility agreement 
and the other financing 
documents in connection 
with the existing facility; and 

(ii)      payment of all costs, fees and 
expenses in relation to the 
Issue. 

NA 308.46  NA 308.46  NA - 

Deviation could mean:  
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
Name of Signatory: Pooja Wadhwani 
Designation: Company Secretary 
Date: 02.02.2026 
Place: Udaipur 
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