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RTL RAJGARH TRANSMISSION LIMITED 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Fort Mumbai - 400001 

Scrip Code: 976760 

CIN : U40106DL2020PLC364436 

28th July 2025 

Subject: Outcome of Board Meeting - Submission of Unaudited Financial Results for the quarter 
ended 30th June 2025. 

Dear Sir, 

The Board of Directors of Rajgarh Transmission Limited at their meeting held today i.e. on 28th July 
2025, approved the Unaudited Financial Results of the Company for the quarter ended 30th June 
2025, in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

We enclose herewith the Unaudited Financial Results of the Company for the quarter ended 30th June 
2025, alongwith following information: 

1. Additional disclosure as per Regulation 52(4) is given under Note no. 6 in Financial Results; 
2. There are no outstanding secured listed non-convertible debentures in the Company, hence 

disclosure of asset cover pursuant to Regulation 54(3) is not applicable. 

Further, please also note that the proceeds from the issuance of Non-Convertible Debentures have 
been fully utilized, a statement indicating utilization of proceeds as per Regulation 52(7) and 
statement of deviation as per Regulation 52(7A) is enclosed herewith (Annexure-A). 

The financial results will be uploaded on the website of the Company and will also be published in 
the English National Daily newspaper, in the format prescribed under Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Board meeting commenced at 5:00PM and concluded at 5:30PM. 

Request you to take the same on record. 

Thanking you, 

For Rajgarh Transmission Limited 

Pooja Wadhwani 

Company Secretary 

ICSI Membership No. ACS35629 

Encl: As above. 

REGISTERED OFFICE : 
Flat No. 1097, Sector-A, Pocket-A, 
Vasant Kunj, New Delhi-110070, India 

CORPORATE OFFICE : 
2"d Floor, Novus Tower, Plot No. 18, Sector-18, 
Gurugram, Haryana-122015, India 
Ph : +91-124-6435000 

E-mail :spv@grinfra.com I Website : www.grrtl.com 



Annexure-A 

A. Statement of utilization of issue proceeds:
Name of the Issuer ISIN Mode of Fund 

Raising (Public 
issues/ Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised 
(Rs. in Crores) 

Funds 
utilized 
(Rs. in Crores) 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, then specify 
the purpose of for which 
the funds were utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 
Rajgarh Transmission Limited INE0N1Z08013 Private Placement Debenture 05.06.2025 308.46 308.46 No - 

B.           Statement of deviation/ variation in use of Issue proceeds: 
Particulars Remarks 
Name of listed entity Rajgarh Transmission Limited 
Mode of fund raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of raising funds 05th June 2025 
Amount raised Rs. 308.46 Crores 
Report filed for quarter ended June 2025 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document? Not applicable 
If yes, details of the approval so required? Not applicable 
Date of approval Not applicable 
Explanation for the deviation/ variation Not applicable 
Comments of the audit committee after review Not applicable 
Comments of the auditors, if any Not applicable 



 

 

 

 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:  

Original object Modified 
object, if 
any 

 

Original 
allocation 
(Rs. in 
Crores) 

Modified 
allocation, 
if any 

Funds 
utilised 
(Rs. in 
Crores) 

Amount of deviation/ variation for 
the quarter according to 
applicable object (in Rs. crore and 
in %) 

Remarks, 
if any 

(i) making repayments to existing lender(s) so as to repay in entirety, 
the existing facility and all other amounts due to the existing 
lender(s) in terms of the existing facility agreement and the other 
financing documents in connection with the existing facility; and 

(ii)      payment of all costs, fees and expenses in relation to the Issue. 

NA 308.46  NA 308.46  NA - 

Deviation could mean:  
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
Name of Signatory: Pooja Wadhwani 
Designation: Company Secretary 
Date: 28.07.2025 
Place: Udaipur 
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NIKHIL K MEHTA & CO. 
CHARTERED ACCOUNTANTS 

35-A, New Vidhya Nagar, HiranMagri Sect-04, Udaipur, 

+91 9460613449, nikhilmehtaca@gmail.com 

Limited Review Report 

To 
The Board of Directors 
Rajgarh Transmission Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Rajgarh 
Transmission Limited for the quarter ended June 30, 2025. This statement is the responsibility 
of the Company's Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

3. Attention is drawn to the fact that the figure for the quarter ended March 31, 2025 are balancing 

figures between the audited figures in respect of full financial year upto March 31, 2025 and 
unaudited year to date figures upto third quarter ended December 31, 2024 which were subjected 

to limited review. 

4. The Company is primarily engaged in the construction business, which in the context of Ind AS 
108, Operating Segments is considered to be its only reportable business segment. The Company 
operates in India only and hence, there is no reportable geographical segment. 

5. The Company has listed non-convertible debentures outstanding amounting to Rs. 30,609.41 

Iakhs as on June 30, 2025 are secured by way of charge on current assets, Escrow bank account 

and lien on 51 % Equity shares of the Company. 

6. The Company has issued listed non-convertible debentures. Accordingly, the Companies (Share 
capital and Debentures) Rules, 2014 (as amended), require the Company to create Debenture 



Redemption Reserve (DRR) out of profit of the Company available for payment of dividend. 

DRR is required to be created for an amount which is equal to 10% of the value of debenture 

issued. Considering the deficit in statement of profit & loss account balance, the company has 
not created debenture redemption reserve as at reporting date. 

7. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard ("IND AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

8. This review report has been issued at the request of the Company's management for submission 
to the Holding Company to enable them to prepare their Consolidated Unaudited Financial 

Results and may not be suitable for any other purpose and should not be distributed to any other 
person without our prior written consent. 

Place : Udaipur 
Date: 28.07.2025 

For Nikhil K Mehta & Co. 

Chartered Accountants 
FRN 019169C 

~?~ 
CA Nikhil Kumar Mehta 

Proprietor 

M.No.425051 

UDIN: 2S-425V S-1 BM l,S(¼--M 61 S-6 
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RAJGARIJ TRANSMISSJON LIMITED 

Registered Office: Flat No-1097, Sector A, Pocket A, V•sant Kunj New Delhi, India, 110070 

ClN U40106DL2020PLC364436 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR TII E QUARTER ENDED JUNE 30, 2025 

(( in /uJ..l, s ,•xc,•pl /Jl'r sltare dato) 

Quarter end ed Year ended 

Particulars 30 June 2025 31 March 2025 30 June 2024 31 March 2025 

(Unaudited) (Audited) (Unaudited) (Audited) 
(Ref er note 5) 

Inco me 

(rt) Revenue from operrttions 823.40 994.45 65 1.98 3,652.84 
(b) Other income 46.64 40.20 1.44 87.50 
Total inco me 870.04 1,034.65 653.42 3,740.34 

Expenses 

(c1) Civil constru ction costs 80.07 59.89 30.60 245.32 
(b) Employee benefits expense 0.40 - -
(c) Finance costs 769.64 660.19 732.26 2,75.J.36 

(d) Other ex penses 87.44 74.14 40.45 473.91 

Total expenses 937.55 794.22 803.31 3,473.59 

Profit before tax (1-2) (67.51) 240.43 (149.89) 266.75 

Tax expense 

Current tax 

Adjustment of income tc1x related to ea rlier periods -
Deferred tax (cred it)/ charge (16.99) 60.51 (37.72) 67.13 

Total tax expense (16.99) 60.51 (37.72) 67.13 

Profit for the period after tax (3-4) (50.52) 179.92 (112.17} 199.62 

Other comprehensive income 

Items that wi ll not be reclassified subsequently lo Profit or Loss 

Re-measuremenls of defi ned benefi t (asset)/ liability -
Equ ity instruments through other comprehensive income - net cha nge in fa ir val ue - -
Income tctx relating to above -
Total other comprehensive income - -
Total comprehensive income for the period (5+6) (50.52) 179.92 (112.17) 199.62 

Paid up equ ity sh.ire ca pita l (Face va lue oft 10/- each) 965.00 965.00 965.00 965.00 

Other equity (Refer note 4) (1,127.03) 

Earn ings per share (EPS) - (Rs.) (oft I 0/- each)(• nol annualised) 

- Basic (0.52)' 1.86 • (1.16)' 2.07 

- Diluled (0.52)' 1.86 • (1.16)' 2.07 

See accompanying notes to the unaudited stclndalone financial results. 

NOTES: 

The above unaudited standalone financial results for the quMter ended June 30, 2025 ('the Stcltement') of Rajga rh Trcu,smission Limited ('the ~ompclny') which Me published in 
accordance wilh Regu lation 52 of the SEBI (Listi ng Obli ga tions and Disclosu re Requirements) Reg ulations, 2015 as amended ('List ing Regulal ions') have been approved by the 
Board of Directors in the meeting held on July 28, 2025. These unaudited stand alone financial results are prepared in accordance with the Comp,rnies Indian Accounting 
St,mdards Ru les 2ff15 ( as amended) ("Ind AS") prescribed under section 133 of Companies Act, 2013 and the other recognised accoun ting practices and policies to the extent 
applicable. The statu tory audi tor have performed a limited review of company's standalone unaudited financial results. 

2 The Comp.my is prim,1rily engaged in the construction business, which in the context of Ind AS ·1os, Operating Segments is considered to be its only reportable business segment. 
The Compclny operates in India only and hence, there is no reportable geog raphica l segment. 

3 The Com pany has listed non-convertible debentures outstanding amounting to Rs. 30,609.41 lakhs as on June 30, 2025 are secured by way of charge on current assets, Escrow 
bank account and lien on 51 % Equity shares of the Company. 

4 The Compa ny has issued listed non-convertible debentures. Accordi ngly, the Companies (Shc1re capitc1\ c1nd Debentures) Rules, 2014 (c1s amended), require the Company to 
create Debenture Redemption Reserve (ORR) out of profit of the Company avc1i lable for payment of d ividend. DRR is required to be crec1ted for Ml amount which is equc1l to 10% 
of the value of debenture issued. Consid ering the deficit in statement of profit & loss account balance, the compc1ny hcts notcrectted debenture redemption reserve as dt reporting 
dale. 

5 The figure for the quc1rter ended March 3·1, 2025 are b,:1lancing figures between the aud ited figures in respect of fu ll financial year upto March 31, 2025 and unc1udited yec1r to date 
figures upto period ended December 31, 2024 which were subjected to limited review. 



6 Add itiorlcll disclosure as per reg ul,,tion 52(4) of thl' Sec urities ,rnd Exchc1nge BoMd of India ( Listing Obligc1lions c1nd Disclosure Requirements) Regu lc1tions, 20 15, ilS amended: 

SI. 
No. PMticul.1ts 

I Dehl Equity Ratio (in times) 
( Tota l Debi/ Tota l Equity) 
Tota l Debt= Debt comprises of curren t borrowings( including current mc1turities of long term borrowings), 
non current borrowings c1nd interest c1ccrued on borrowings and excludes the unsecured borrowing t.-1~en 
c1nd outstc1nding from the holding comp,rny (GR lnfr.1projecls Limited). 
Tota l Equi ty (net worth)==- Equity share cc1pitc1 l+Other equi ty+ unsecured borrowing tc1ken from the 

holding company 

2 Debt Service Coverage Ratio (in times) 

( (E<Hning before interest ,rnd t.-1x ctnd deprecialion)/(principal rep..tyment of non-current borrowings 

(exclud ing repc1.yment of unsecured borrowing tal-.en from the holding compc1ny) made during the period 

and finance costs)) 

3 Interest Service Coverage Ratio(in times) 
( (Earning before interest clnd tax and deprecialion)/(finclnce costs)) 

4 Capital redemption reserve (tin lakhs) 

5 Debenture redemption reserve(~ in lakhs) (sec note 4) 

6 Net worth (tin lakhs) 
(Equ ity share ca pitcll +Otherequi ty + unsecured borrowing taken and ou tstanding from the holding 

companv) 
7 Net profit after tax(~ in lakhs) 

8 Earnings per share(* nol annualised) (int) 
• Basic and Diluted 

9 Current Ratio (in ti.mes) 
(Current assets/ Current li abi lities) 

10 Long term debt lo working capital (in ti.mes) 
(Long term borrowing including cu rrent maturity (excludi ng unsecured borrowing outstand ing from the 
holding company)/ (Current assets-Current liabilities) 

l"I Bad debts to accounts receivable ratio (in tintes) 
(frctde receivable written off/ Average account receivable) 

12 Current liability ratio ( in limes) 
(Current liabi lity/ Tota l Liabilities) 

13 Total Debt to total assets (in ti.mes) 
(Tota l debt/ Total assets) 

14 Debtor turnover ratio (in ti.mes) 
( Reven ue from opercltion (annualised)/ Average accou nt receivable) 

Averc1.ge account receivable= Average lrclde receivclbles + average financicl l receivables) 

15 Inventory turnover ratio ( in times) 
( Revenue from operation ( an nuc11i sed) / Average Inventory) 

16 Operating margin (%) 
(Earni ng before interest, deprecicltion and tax/ Revenue from operations) 

17 Net profit margin (%) 
(Pro fit/( loss) for lhe period/Revenue from opera tions) 

18 Asset coverage ratio for listed non convertible debenl"ures (in times) 

(Total assets pledged for listed debt secu rities divided by outstanding principal balance of listed debt 
securities. Asset coverage ratio pertains to listed debt securities issued by the Company and asset cover 

thereon) 

For RAJGARH TRANSMISSION LIMITED 

~ 
Suhani Jain 
Director 

DIN. 08559224 

Place: Uda ipur 

Date: July 28, 20 

Quarter end ed Year ended 

30 Jun e 2025 31 March 2025 30 June 2024 31 Mar 2025 

(Unaudited) (Audited) (Unaudited) (Audited) 

(Refer note 3) 

2.45 2.48 2.67 2.48 

0.70 1.00 0.80 0.88 

0.91 1.36 0.80 1.10 

. 

Not applicable Not applicable Not applicable 

12,424.88 12,475.35 11,772.09 12,475.35 

(50.52) 179.92 (112.17) 199.62 

-0.52 • 1.86 • (1."16)* 2.07 

1.62 1.55 1.38 1.55 

8.45 8.80 11.37 8.80 

0.17 0. 18 0.19 0.18 

0.64 0.64 0.63 0.64 

0.08 0. 10 0.06 0.36 

Not applicable Not applicc1ble Not appl icable Not applicable 

85.27% 90.56% 89.32% 82.71 % 

(6.14 %) 18.09% (17.20 %) 5.46% 

1.55 Not applicable Not applicable Not applicable 

~ 
"- ME 

q UDAIPUR 
J!!: 

~ 

UO.CN • 25425051 BM k.SC'rY)') 
GfSb 


		2025-07-28T17:50:35+0530
	Pooja Wadhwani


		2025-07-28T17:50:48+0530
	Pooja Wadhwani




